
FUTURE 
ECONOMY

C2C: Chaos to Confidence





STRUCTURE
Economic Overview

Govt. Policies & Elections
Trends & Growth Opportunities

FU
TU

R
E

 E
C

O
N

O
M

Y
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Connect

LinkedIn

Twitter: @abusch

https://www.linkedin.com/in/andrewbusch/
https://twitter.com/abusch


ECONOMIC PAST
SOUNDS
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Silence





$14T!

Source: CRFB

https://www.covidmoneytracker.org/




ECONOMIC PRESENT
THE SHIFT
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Rebalancing

Source: ISM

https://www.ismworld.org/supply-management-news-and-reports/reports/ism-report-on-business/


-140% from December 2021 Peak

Global Supply Chain Pressure Index 

Source: NY Fed

https://www.newyorkfed.org/research/policy/gscpi#/interactive


Nat Gas Slowly Bottoming



Best/Worst News: Jobs!

1.6M+ Jobs 
Created 2023

Source: FRED

http://www.myf.red/g/12ml5


Labor Costs:🔥🔥 +6.0% 

Source: FR Atl

Sticky

https://www.atlantafed.org/chcs/wage-growth-tracker


Workforce Competition

Source: BLS

2.5M above 2020

https://www.bls.gov/charts/job-openings-and-labor-turnover/opening-hire-seps-level.htm


Inflation Cooling

CPI 4.0%

Source: BLS

FOOD 6.7%

https://www.bls.gov/charts/consumer-price-index/consumer-price-index-by-category-line-chart.htm


Stimulus Reduction Part 1: Rate Increases

Fed Pause

Source: FRED

5.25%

https://fred.stlouisfed.org/series/DFEDTARU


Stimulus Reduction: BS Decrease

$95B a month=

$60B Treasury’s

& $35B GSE

Raises long 
term rates

Source: Federal Reserve

$9T

$4T

https://www.federalreserve.gov/monetarypolicy/bst_recenttrends.htm


Credit Crunch Coming



ARE

BXP

SLG

INDS
CRE ETFs/REITs

INDS=Industrial
ARE=Office & Lab CA
BXP=Office major cities
SLG=Office NYC



Sales<Pre-COVID

Inventories=1/3 Pre-COVID

Autos

Source: Fred

http://www.myf.red/g/15F0j




ECONOMIC FUTURE
SLOWING MOMENTUM
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Big Economic 
Secret!



-X
• Nuclear plant attack
• Russia Uses Nukes 
• Bird Flu Goes H2H
• Biden Health Incident
• China Takes Taiwan
• Iran/Israel War
• Severe Credit Crunch
• Cyber War
• AI Bioterrorism



Source: OECD

OECD

https://www.oecd.org/economic-outlook/june-2023/


Productivity vs. Profits: labor hoarding
Source: FREDSource: FRED

Productivity Corporate Profits

http://www.myf.red/g/15QsE
https://www.wsj.com/articles/get-ready-for-the-full-employment-recession-bc9937a5?st=01ak8aboetzlxs0&reflink=article_email_share
http://www.myf.red/g/16MYI


Economic 
Takeaways

1. 2H 30% probability US recession, 
inflation 3.5% EOY 

2. Energy/Supply Chain/Labor 
Supply/Climate remain volatile & 
disruptive

3. 2H: 60% probability US recession 
interest rate related industries: 
single fam & CRE Office



GOVT. POLICY 
FOLLOW THE $
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$1.2 trillion Infrastructure (IIJA)
$369 billion Inflation Reduction Act
$280 billion Chips & Science Act
$1.7 trillion 2023 US budget

$ Just Getting Out The Door



US Trade Policy: 
Bitter Cold China, 
Warm EU

China:
• Conflict Taiwan
• Conflict Russia
• Conflict AI

EU:
• NATO resurgence
• Cooperation on climate
• US supplies LNG & coal



• FERC Focus:
• New power plant rules
• Intr. transmission planning
• Backstop siting
• Extreme weather

• EPA MATS RTR 60% reduction
• SCC court upheld
• SEC climate disclosure plan
• DOJ Environmental Justice Div.
• Lawsuits via Paris Accord?

Climate Change & Regulatory Change



2024 ELECTIONS
80’S RERUNS
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Top 5 2024 Contenders/Pretenders
1.Former President Trump
2.FL Gov. Ron DeSantis?
3.Former Gov. Nikki Haley
4.Former VP Mike Pence
5.SC Sen. Tim Scott

1.President Joe Biden
2.VP Kamala Harris
3.Robert F. Kennedy
4.Marianne Williamson
5.CA Gov. Gavin Newsom



Biden’s 
Priorities
• $4.7T tax plan
• Raise buyback tax from 

1% to 4%
• 20% tax on unrealized 

capital gains
• Repeal 2018 Tax Cuts 

for Upper Income
• 25% Minimum Tax on 

Billionaires



End of TCJA 2025

Good News Bad News

Corporate Tax cuts Permanent
• 21% rate stays
• Territorial system stays
SALT Cap Disappears

Individual Tax Cut Sunset:
• Higher Individual Rates
• Higher Pass Through Rates
• Higher Estate Taxes

Biggest Future Problem: 
US Debt Soaring



TRENDS
SPEED OF CHANGE 
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Global Realignment



WFH Stable at 1.4 Days Per Week

Source: WFH

https://wfhresearch.com/


US Population Migration Trends

Source: US Census Bureau

https://www.census.gov/newsroom/press-releases/2022/2022-population-estimates.html


Weather Volatility



OPPORTUNITIE
S

THINK $ FORWARD
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#1
Climate
Adaptation 
vs. 
Mitigation



#2 Climate Location, Location, Location



#3: VC $ Climate & Weather Risk Analytics 

06/03/21: $100M funding round. Climavision's
approach to climate technology weather solutions is 
poised to help reduce the economic risks of climate 
change on companies, governments, and societies 
alike. The firm's platform is powered by a private 
network of high-resolution radars, GPS-RO data, and 
proprietary software to vastly improve the timing 
and accuracy of weather forecasting and to fill low-
level gaps in existing weather surveillance.

• Jupiter Intelligence

• Teren

• Climatex

https://climavision.com/
https://www.jupiterintel.com/
https://www.jupiterintel.com/
https://www.teren4d.com/
https://www.climate-x.com/


#4 Friend/Near/Re-Shoring

Source: UD

https://www.utilitydive.com/news/qcells-billions-domestic-solar-manufacturing-georgia/640125/


#5: ICE to EV Accelerates

Source: GS

https://www.goldmansachs.com/insights/pages/electric-vehicles-are-forecast-to-be-half-of-global-car-sales-by-2035.html


Amazon’s Electric Delivery Vans

#PGA1 –Atlanta
#MGE1/MGE7 –Braselton
#ATL6 –East Point
#MGE3 –Jefferson
#ATL8 –Lithia Springs,
#SAV3 –Macon
#ATL2 –Stone Mountain
#ATL7 –Union City

GA Fulfillment Centers



Transmission Needs to Double by 2030

Source: NYTimes

https://www.nytimes.com/interactive/2023/06/12/climate/us-electric-grid-energy-transition.html


• DOE and NuScale are currently 
working with utility Utah 
Associated Municipal Power 
Systems 

• The first module is expected to 
come online in 2029

• Can generate up to 50 MW of 
electricity

#6: SMRS



#7: AI

Artificial intelligence 
is as revolutionary
as mobile phones and 
the Internet.

Bill Gates
The Age of AI has begun

https://www.gatesnotes.com/The-Age-of-AI-Has-Begun


AI Improving & Enhancing Operations

• Optimization for efficiency & 
productivity. Ex: My San Jose app

• Smart waste management 
systems

• Vehicle Traffic Information
• Citizen safety
• Cyber 



Workforce VC AI: Talent Acquisition

Paradox is an AI company that helps companies capture and screen candidates, 
improve conversions, and answer all candidate questions. They raised $200M 
series C funding with the principal investor was Unilever, an enormous 
conglomerate that owns close to 500 brands and is indicative of a major shift in AI 
recruitment.

Eightfold.ai AI technology assists companies in recruiting, developing, and 
retaining top talent, reducing time and cost to hire significantly. They raised 
$220M in a Series E funding round led by SoftBank's Vision Fund 2 in July 2023, 
reaching a valuation of $2.1B. 

SeekOut is an AI recruitment platform based in Washington. They provide 
companies a competitive edge in recruiting hard-to-find and diverse talent. They 
raised $115M in January 2022 Series C financing. 

https://www.paradox.ai/
http://www.eightfold.ai/
http://www.seekout.com/


AI VC$: SmartBuildings
Verdigris Technologies: This company offers AI-powered energy management 
solutions for commercial buildings, enabling more sustainable and efficient 
operations. They recently raised $17.7 million in a Series A funding round led 
by StartX.

Openpath: Focusing on smart access control, Openpath leverages AI to enhance 
security and user experience in commercial spaces. In a recent funding round, 
they raised $36 million, led by Greycroft, with participation from Okta Ventures 
and LPC Ventures.

Cohesion: This smart building software provider is an information technology 
company that offers a vertically integrated smart building SaaS platform. They 
raised $15 million in a Series A funding round.

https://verdigris.co/
https://www.openpath.com/
https://cohesionib.com/


AI VC$: Cyber

Deep Instinct: This cybersecurity firm utilizes deep learning to predict and 
prevent cyber threats in real-time. In a recent funding round, they raised 
$100 million, led by funds managed by BlackRock and Untitled Investments.

Cybeats Technologies: Cybeats SBOM Studio is an enterprise-class solution 
that helps you understand and track third-party components that are an 
integral part of your own software. They raised $8 million in a post-IPO 
funding round.

QWERX: QWERX, Inc. is a software company that delivers secure, quantum-
proof machine identity management and authentication to the enterprise. 
They recently raised $1.7 million via angel investors and a convertible note.

https://www.deepinstinct.com/
https://www.cybeats.com/
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